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stations, or exchanges in this State for the transmission of intelligence
for hire, shall be governed in the conduct of said business. In cities
and towns where franchises have been granted by any city or town
to operate and maintain a telephone exchange or exchanges and the
rates and tolls are fixed in any such franchises so granted, nothing
herein shall permit any increase in the rates and tolls so fixed for
service now furnished, whether local or otherwise, except by agree-
ment, with municipal authorities in any such city or town and the
subscribers. Except by agreement with the subscribers, no change
shall be made in any existing rates without a hearing by said com-
mission which shall be had at such time and place as shall be desig-
nated by said commission most convenient to the parties interested,
and of which the said commission shall publish a notice in at least one
newspaper most likely to give notice to the parties interested, once
a week for at least four weeks. PROVIDED, that in cities and towns
where franchises have been issued or granted prior to 1920 by any
city or town to operate and maintain a telephone exchange or ex-
changes and the rates and tolls are fixed in any such franchise as
granted, or may have been increased or otherwise changed under such
by agreement with Council or other governing body and a majority
of the subscribers, the governing body of such city or town shall
have the power, in its sole discretion, to amend the franchise from
time to time by agreement with the holder thereof and be, as to the
rates charged and the services rendered thereunder, the exclusive
regulatory and rate-fixing agency and shall have the full rights and
powers bestowed by law, herein or otherwise, upon the Public Service
Commission, for the regulation of other telephone rates and services.
BETION 2: Repeal.-Any Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
CTION 3: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 8 day of April, 1948
(R944, 51310, H1597)       No. 725
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